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CHARLES MEDD 
EMPLOYMENT AND THE ECONOMIC HEALTH CHART 

ANNCR: THE SHARP DECLINE IN THE NATION'S UNEMPLOYMENT 
RATE -- REPORTED LAST WEEK BY THE UNITED STATES DEPARTMENT 
OF LABOR -- BROUGHT THE AMERICAN PEOPLE THE BEST ECONOMIC 
NEWS HEARD IN SOME TIME, CHARLES MEDD HAS THESE COMMENTS. 
VOICE: LIKE A TEAM OF MEDICAL DOCTORS CHECKING OUT THE 
VITAL SIGNS OF AN AILING PATIENT, ECONOMISTS HAVE SPENT 
THE PAST YEAR LOOKING FOR SIGNS THAT THE AILING AMERICAN 
ECONOMY IS ON THE ROAD TO RECOVERY, SINCE LAST SUMMER, THE 
EXPERTS HAVE FOUND A LOT TO CHEER ABOUT -~ DECLINING INTEREST 
RATES, A DROP IN CORPORATE INVENTORIES, A GRADUAL PICK-UP IN 
PRODUCTION RATES AND VAST IMPROVEMENTS IN THE NATION'S BALANCE 
OF TRADE WITH THE REST OF THE WORLD, 

BUT WHATEVER SUCH ARCANE FIGURES MEANT TO THE EXPERTS, 
THEIR IMMEDIATE MEANING IS LOST ON THE AVERAGE CITIZEN, 
TO HIM, WHAT COUNTS IS THE PRICE OF SREAD AND GASOLINE, 
AND WHETHER THE MAN DOWN THE STREET IS STILL WORKING AND 
WHETHER HIS OWN JOB SEEMS SECURE, IN RECENT MONTHS, THIS 
ORDINARY AMERICAN HAS HEARD SOME STATISTICS HE, TOO, CAN 


CHEER ABOUT. HE KNOWS, FOR INSTANCE, THAT THE NATION'S 


INFLATION RATE HAS BEEN CUT IN HALF, THAT FOR THE FIRST TIME IN 


THREE YEARS THE REAL VALUE OF HIS PAYCHECK IS RISING RATHER THAN 


FALLING, NOW, IN WHAT MAY BE THE MOST COMFORTING NEWS OF ALL, 
THE UNITED STATES LABOR DEPARTMENT REPORTS A SUDDEN DROP IN 


UNEMPLOYMENT == THE LARGEST ONE*MONTH DECLINE SINCE 1960, 


1976 
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EVEN THE MORE OPTIMISTIC ANALYSTS WERE SHOCKED BY 
THE JANUARY STATISTICS SHOWING THE JOBLESS RATE DOWN FROM 
EIGHT POINT THREE TO SEVEN POINT EIGHT PER CENT, COUPLED 
WITH THE SIMILAR BUT SHALLER IMPROVEMENTS FOUND THE PREVIOUS 
MONTH, THE FIGURES REVEAL ONE MILLION MORE AMERICANS AT WORK 
SINCE EARLY DECEMBER, THE VAST MAJORITY OF THEM MEN AND 
WOMEN WHOSE JOBS HAD BEEN TEMPORARY VICTIMS OF THE RECESSION. 

THE LATEST GOVERNMENT REPORT ~- BASED ON THE LARGEST 
MONTHLY HOUSEHOLD SURVEY CONDUCTED ANYWHERE IN THE WORLD =- 
SHOWS MORE THAN EIGHTY=SIX MILLION AMERICANS AT WORK AND 
OVER SEVEN MILLION LOOKING FOR JOBS. OF THE LATTER GROUP, 
MOST ECONOMISTS AGREE THAT ROUGHLY ONE HALF ARE STATISTICALLY 
UNEMPLOYABLE OMING TO HEALTH AND MOTIVATION FACTORS. HOW 
SOON THE OTHER HALF WILL FIND AN ACTIVE PLACE IN THE ANERICAN 
WORK FORCE -- ONE THAT 1S SWELLING WITH YOUNG ENTRANTS EACH 
MONTH -- WILL DEPEND ON THOSE ESOTERIC FIGURES THAT ONLY 
THE ECONOMISTS CAN UNDERSTAND, 

BUT THIS LATEST MEDICAL BULLETIN IS SOMETHING ALL 
AMERICANS CAN APPRECIATE, THE PATIENT ~~ IF NOT COMPLETELY 
HEALTHY -- IS GETTING STRONGER IN SIGNS VISIBLE TO EVERYONE. 
AND NO ONE TAKES MORE PLEASURE FROM THIS NEWS THAN THE PHYSICIAN 
IN CHARGE -- GERALD FORD -~ WHOSE CHANCES OF RE-ELECTION NEXT 
NOVEMBER ARE DIRECTLY TIED TO HOW THE VOTERS PERCEIVE AND 


FEEL THE EFFECTS OF HIS PRESCRIPTIONS. 


END 


